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IEBKJ?EDI 7H; ?JI JH7DIFEHJ IOIJ;C J ; 7=H?9KBJKH7B I;9JEH 7D: J ; ;D;H=O ?D:KIJHO '?D?IJHO E

 ?D7D9; '?D?IJHO E #D:KIJHO KI?D;II 7D:  ?D7D9?7B 7?HI

#D ;DC7HA[I (7J?ED7B # -JH7J;=O ?J ?I IJ7J;: J 7J # M?BB FB7O 7 HEB; 7D: 8; F7HJ E =H;;D

JH7DIFEHJ ?D?J?7J?L;I 7D?I '?D?IJHO E B?C7J; D;H=O 7D: /J?B?J?;I 7 '?D?IJHO E  ?D7D9;

'?D?IJHO E #D:KIJHO KI?D;II 7D:  ?D7D9?7B 7?HI ;DC7HA[I :?=?J7B IEBKJ?EDI EH

IKIJ7?D78B; JH7DIFEHJ ?D9BK:; ;B;9JH?9 97HI 7D: 7KJEDECEKI :H?L?D= 7FFHE79 ;I . ; 7D?I

EL;HDC;DJ M ?9 7H; 8;D; ?9?7B EH J ; ;DL?HEDC;DJ ?D I;L;H7B M7OI ,;:K9;: =H;;D EKI;

=7I ;C?II?EDI 7D: 9EDI;GK;DJBO B;II 7?H FEBBKJ?ED JE=;J ;H M?J 7D ?D9H;7I;: ;D;H=O ; ?9?;D9O E

J EI; 97HI 7H; J ; A;O 7:L7DJ7=;I #D 7::?J?ED IEBKJ?EDI EH 7KJEDECEKI 7D: ;B;9JH?9 L; ?9B;I 97D

?CFHEL; JH7 ?9 BEM J HEK= 8;JJ;H BE=?IJ?97B FB7DD?D= .H7 ?9 9ED=;IJ?ED 97D 8; B;II;D;: M?J J ;

KI; E # :H?L;D 7B=EH?J CI J 7J EFJ?C?P; HEKJ;I 7D: C?D?C?P; KDD;9;II7HO 9HK?I?D= 7D: 8H7A?D= I

7 H;IKBJ J ;H; ?I 8;JJ;H JH7 ?9 BEM B;II K;B KI; 7D: FEBBKJ7DJI EDI;GK;DJBO IKIJ7?D78B; CE8?B?JO

I;HL?9;I H;GK?H; 7D ;D 7D9;: ?DJ;BB?=;D9; IOIJ;C JE 8; ; ?9?;DJ 7D: ; ;9J?L; # ?I DEJ EDBO KI;: EH

79JK7B CE8?B?JO 8KJ 7BIE EH J ; 79?B?J?;I 7HEKD: IKIJ7?D78B; JH7DIFEHJ EFJ?EDI # ?I C;7DJ JE 9H;7J;

JEEBI J 7J 97D ?:;DJ? O F7JJ;HDI ?D IEKD:I L?8H7J?EDI EH J;CF;H7JKH;I EH 8;JJ;H C7?DJ;D7D9; E

;B;9JH?97B FB7DJI . ;D 87I;: ED # =;D;H7J;: :7J7 ED; C7O EH;97IJ M ;D 7 =?L;D ?J;C :;L?7J;I

HEC J ; DEHC 7D: D;;:I JE 8; H;FB79;: EH C7?DJ7?D;: '?D?IJHO E  ?D7D9; '?D?IJHO E #D:KIJHO

KI?D;II 7D:  ?D7D9?7B 7?HI I J ?I H;B;7I;I H;IEKH9;I 7D: ?CFHEL;I 9?J?P;D 8; 7L?EH

CED?JEH?D= J ; 7D?I =EL;HDC;DJ ;NF;9JI IKIJ7?D78B; # ?D 7D?I JH7DIFEHJ7J?ED IEBKJ?EDI JE

IKFFEHJ =H;;D CE8?B?JO 7D: 9?J?P;D 7:7FJ7J?ED JE IKIJ7?D78B; CE8?B?JO IEBKJ?EDI



;97KI; J ; 7D?I 7=H?9KBJKH7B I;9JEH 7I 9EDIJ7DJBO A;FJ 8;?D= KF JE :7J; M?J D;M

J;9 DEBE=?;I 7D: KI;: J ;C EH IC7HJ 7HC?D= '?D?IJHO E  ?D7D9; '?D?IJHO E #D:KIJHO

KI?D;II 7D:  ?D7D9?7B 7?HI ?J 9B7?CI JE 8; ED; E J ; ZCEIJ ; ?9?;DJ ?D J ;

MEHB:Z '?D?IJHO E  ?D7D9; '?D?IJHO E #D:KIJHO KI?D;II 7D:  ?D7D9?7B 7?HI F

. ; 9EKDJHO ;CF 7I?P;I IJ7O?D= 7CED= J ; B;7:?D= D7J?EDI ?D J;HCI E 7=H?9KBJKH; 7D: 8;B?;L;I J 7J

Z HJ? ?9?7B #DJ;BB?=;D9; 97D 8; KI;: JE IKFFEHJ J ; :;L;BEFC;DJ E FH;9?I?ED 7=H?9KBJKH; ?D EH:;H JE

9EDJ?DK; IKIJ7?D78B; 7=H?9KBJKH; ?D ;DC7HAZ '?D?IJHO E  ?D7D9; '?D?IJHO E #D:KIJHO KI?D;II

7D:  ?D7D9?7B 7?HI F . ?I 7II;HJ?ED :;CEDIJH7J;I J 7J ED J ; ED; 7D: # ?I ?DJ;D:;:

JE I?=D? ?97DJBO 7:L7D9; J ?I 7H;7 E IKIJ7?D78?B?JO 7D: J 7J J ; 7=H?9KBJKH7B I;9JEH ?I ED; E J ; A;O

?D:KIJH?;I EH # :;FBEOC;DJ )D J ; EJ ;H 7D: J ?I IJ7J;C;DJ KD:;HB?D;I J ; 78I;D9; E 7 9B;7H

FB7D EH ;CFBEO?D= =H;;D 7HJ? ?9?7B ?DJ;BB?=;D9; D ;N7CFB; E 7 IF;9? ?9 :;FBEOC;DJ E IKIJ7?D78B;

# ?D J ; 7=H?9KBJKH; I;9JEH MEKB: 8; J ; Z?DJ;BB?=;DJ ?HH?=7J?EDZ FHE ;9J C;DJ?ED;: ?D ;DC7HA[I

D7J?ED7B # IJH7J;=O #D J ?I FHE ;9J J ; J;9 DEBE=O ?I ;DL?I?ED;: 7I 7 C;J E: JE 9EDJHEB ?;B:

?HH?=7J?ED 7D: FH;:?9J ?HH?=7J?ED I;;:I 87I;: ED M;7J ;H :7J7 '?D?IJHO E  ?D7D9; '?D?IJHO E

#D:KIJHO KI?D;II 7D:  ?D7D9?7B 7?HI  7HC;HI 97D ;HJ?B?P; 7D: IFH7O FH;9?I;BO M ;H;

O?;B:I C7O 8; ?D9H;7I;: 7D: M;;:I 7H; ;C;H=?D= 8;97KI; E # I 78?B?JO JE EH=7D?P; 7D7BOP; 7D:

7FFBO 9ECFB;N ?D EHC7J?ED I 7 H;IKBJ # ?D 7=H?9KBJKH; ?I F7HJ?9KB7HBO L7BK78B; EH ; ;9J?L; M7J;H

C7D7=;C;DJ 9HEF FHE:K9J?ED CED?JEH?D= 7D: FH;9?I?ED 7=H?9KBJKH; . ?I ?CFHEL;I H;IEKH9; KI;

FHE:K9J?L?JO 7D: ;DL?HEDC;DJ7B ?CF79J M ?B; 7BIE 9EDJH?8KJ?D= JE CEH; IKIJ7?D78B; 7D: H;I?B?;DJ

7HC?D= J;9 D?GK;I J 7J 7H; 7?C;: EH 8O J ; 7D?I =EL;HDC;DJ

DEJ ;H C7?D 9EDJH?8KJEH J 7J 7I 7 I?=D? ?97DJ ?CF79J ED 7D?I 9B?C7J; 79J?ED 7D:

IKIJ7?D78B; :;L;BEFC;DJ ?I ?JI ;D;H=O IOIJ;C 1?J 7D ?CF79J KB FHE:K9J?ED E ;DL?HEDC;DJ7BBO

H?;D:BO FHE:K9JI 7D: I;HL?9;I ?D J ; ;D;H=O ?D:KIJHO ;DC7HA 9B7?CI JE 7L; 7 IJHED= FE?DJ E

:;F7HJKH; EH KHJ ;H ?CFHEL;C;DJI JEM7H: 7 9ECFB;J;BO =H;;D ;D;H=O IKFFBO 7D?I '?D?IJHO E

B?C7J; D;H=O 7D: /J?B?J?;I 8  KHJ ;HCEH; J ; 9EKDJHO 7DDEKD9;: 9B?C7J; 7=H;;C;DJI ED

J ; =H;;D JH7DI EHC7J?ED E J ; ;D;H=O I;9JEH 7D?I '?D?IJHO E B?C7J; D;H=O 7D: /J?B?J?;I

7 EH M ?9 J ; 7FFB?97J?ED E # ?I ;II;DJ?7B '?D?IJHO E  ?D7D9; '?D?IJHO E #D:KIJHO

KI?D;II 7D:  ?D7D9?7B 7?HI ;IF?J; J ; ;CF 7I?I FKJ ED 7 =H;;D ;D;H=O JH7DI?J?ED 7D: J ;

KI; E IC7HJ J;9 DEBE=O EH ;D 7D9;C;DJ J ; =EL;HDC;DJ :E;I DEJ C;DJ?ED 7 IF;9? ?9 7FFHE79 JE

799ECFB?I ?JI =E7B "EM;L;H J ; 7D?I D;H=O =H;;C;DJ 7BIE IJ7J;I J 7J 7 FHE ;II?ED7B 7D:

; ?9?;DJ ;D;H=O I;9JEH ?I J ; 87I?I EH J ; JH7DI?J?ED JE 7 IKIJ7?D78B; =H;;D IE9?;JO D;H=?

 EHIOD?D=I E= %B?C7C?D?IJ;H?;J M ?9 7BIE ;DJ7?BI J ; ?DJ;=H7J?ED E H;D;M78B; H;IEKH9;I 7I

M;BB 7I ; ?9?;DJ ;D;H=O 9EDIKCFJ?ED BJ EK= # ?I ADEMD JE 8; 78B; JE 9EDJH?8KJ; JE IK9



E8 ;9J?L;I 7D?I FEB?9O F7F;HI 7H; 7M7H; E J ; FEJ;DJ?7B 8KJ B79A IF;9? ?9 IJH7J;=?;I ED EM JE

C7A; KI; E IKIJ7?D78B; # ?D J ; ;D;H=O I;9JEH 7D?I 9B?C7J; H;B7J;: FEB?9?;I ;CF 7I?P; J ; KI;

E 7HJ? ?9?7B ?DJ;BB?=;D9; ;IF;9?7BBO ?D I;9JEHI H;B7J;: JE IKIJ7?D78B; :;L;BEFC;DJ 7D: =H;;D =HEMJ

B?A; J ; JH7DIFEHJ7J?ED 7=H?9KBJKH7B 7D: ;D;H=O I;9JEHI . ;?H ;DL?I?ED;: HEB; EH # 7FFB?97J?EDI B?;I

?D ;D 7D9?D= 7D 7BH;7:O :;L;BEF;: IJ7J; E J ; 7HJ C7?DBO EH A;;F?D= ;DC7HA I IKIJ7?D78B; 7D:

J;9 DEBE=?97B :;L;BEFC;DJ ED 7 ?= B;L;B 7D: ;NF7D:?D= J 7J EH ;L;D CEH; FHE=H;II?L;

7:L7D9;C;DJ ?D 8EJ 9B?C7J; 79J?ED 7D: J;9 DEBE=?97B FHE=H;II

& 23  . - - & - - .

;HC7DO KIJ B?A; ;DC7HA ?I 7 B;7:?D= KHEF;7D /D?ED C;C8;H IJ7J; H;=7H:?D= 9B?C7J;

79J?ED 8KJ EH;CEIJ ?D J;9 DEBE=?97B 7:L7D9;C;DJ 7D: ?DDEL7J?EDI -E ;HC7DO ?I 7BIE ;NF;9J;:

JE C7A; KI; E ?JI IJ7D:?D= 7D: 97F78?B?J?;I ;IF;9?7BBO M ;D 7::H;II?D= =BE87B FHE8B;CI ?D FEB?9?;I

7D: FEB?J?97B :?I9EKHI;I . ; 9EKDJHO MEKB: 8; 78B; JE KI; ;N?IJ?D= J;9 DEBE=O ; ;9J?L;BO EH

;N7CFB; EH 9B?C7J; FHEJ;9J?ED 7D: IKIJ7?D78B; :;L;BEFC;DJ . ; 7II;IIC;DJ E FEB?9O :E9KC;DJI

H;B7J;: JE ;HC7DO[I 9B?C7J; 79J?ED FB7DI 7D: # ?CFB;C;DJ7J?ED FB7DI H;L;7BI J 7J J ; 9EKDJHO ?I

7M7H; E ?JI FEJ;DJ?7B ?D J;HCI E J ; KI; E 7HJ? ?9?7B ?DJ;BB?=;D9; ?D J ; ?;B: E 9B?C7J; FHEJ;9J?ED

7D: ZM7DJI JE H;9ED9?B; ;9EDEC?9 IE9?7B 7D: ;DL?HEDC;DJ7B ?DJ;H;IJI M?J 7D ; ;9J?L; H;I;7H9 7D:

?DDEL7J?ED FEB?9O =K?:;: 8O IKIJ7?D78B; :;L;BEFC;DJZ ;KJI9 ;H KD:;IJ7= 7 F

Z9EDI?IJ;DJ KI; E J ; EFFEHJKD?J?;I E :?=?J7B?P7J?EDZ J ; =EL;HDC;DJ 9B7?CI Z EHCI J ; 87I?I EH 7

H;; IKIJ7?D78B; 7D: H;I?B?;DJ IE9?;JO JE:7O 7D: EH KJKH; =;D;H7J?EDIZ ;KJI9 ;H KD:;IJ7=

7 F . ?I IJ7J;C;DJ ?= B?= JI J 7J 8;?D= J;9 DEBE=?97BBO FH;;C?D;DJ ?I J ; =E7B ?D EH:;H

JE C7?DJ7?D ;9EDEC?9 IK99;II M ?B; 7BIE ?D9H;7I?D= 9B?C7J; FHEJ;9J?ED 7D: F;EFB;[I 7:7FJ78?B?JO

";D9; J ; E9KI E ;HC7D 9B?C7J; 79J?ED ?I ED IJ7O?D= ;9EDEC?97BBO ; ?9?;DJ H7J ;H J 7D

J;9 DEBE=?97BBO ?DDEL7J?L; 9B?C7J; 79J?ED

;HC7D FEB?9O :E9KC;DJI ED # 7D: 9B?C7J; FEB?J?9I ;CF 7I?P; J ; 9EKDJHO[I FEJ;DJ?7B ?D

J 7J H;=7H: M ?B; DEJ E ;H?D= 9ED9H;J; 7FFHE79 ;I EH ?CFB;C;DJ?D= IKIJ7?D78B; J;9 DEBE=O

7DOM7O #DIJ;7: ?J ?I FE?DJ;: EKJ J 7J ZJ ; J;9 DEBE=?;I 7D: 9ED9;FJI EH 9B?C7J; D;KJH7B ?D:KIJHO

H;IEKH9; ; ?9?;D9O 4 5 H;D;M78B; ;D;H=O 4 5 7D: IKIJ7?D78B; CE8?B?JO E J ; KJKH;Z ;KJI9 ;H

KD:;IJ7= 7 F 7H; KH=;DJBO D;;:;: JE H;7B?P; J ; =EL;HDC;DJ[I E8 ;9J?L;I I IEED 7I

79 ?;L78B; J;9 DEBE=?;I I EKB: 8; FKJ ?DJE FH79J?9; 799EH:?D= JE J ; KJKH; IJH7J;=O EH H;I;7H9

7D: ?DDEL7J?ED 7DDEKD9;: 8O J ; ;HC7D =EL;HDC;DJ 7 ;IF?J; ?JI 97F78?B?J?;I J ;

=EL;HDC;DJ :E;I DEJ IF;9? ?97BBO ;DL?I?ED # EH J ;I; J7H=;JI 7D: EHCKB7J; J ;?H ?CFB;C;DJ7J?ED

L7=K; M?J EKJ 9ED9H;J; IJH7J;=?;I J J ; I7C; J?C; J ; ;HC7D =EL;HDC;DJ IJ7J;I J 7J EH



;N7CFB; J ; :;L;BEFC;DJ 7D: 7FFB?97J?ED E EHM7H: J ?DA?D= 7D7BOJ?97B 7D: :7J7 FHE9;II?D=

J;9 D?GK;I B?A; C79 ?D; B;7HD?D= 7D: 7HJ? ?9?7B ?DJ;BB?=;D9; ?D IKIJ7?D78?B?JO H;B7J;: 7H;7I IK9 7I

8?E:?L;HI?JO 7D: 9B?C7J; H;I;7H9 97D E ;H DEL;B ?DI?= JI 7D: 7 :;;F;H 9ECFH; ;DI?ED E J ;

9ECFED;DJI 7D: ?DJ;H79J?EDI E J ; 7HJ IOIJ;C ;KJI9 ;H KD:;IJ7= 7

"EM;L;H ;HC7DO FKJI 7 IJHED=;H ;CF 7I?I ED H;I;7H9 7D: ;L7BK7J?ED E #[I FEJ;DJ?7B EH

IKIJ7?D78B; :;L;BEFC;DJ J 7D J ; 79JK7B 7FFB?97J?ED E IK9 J;9 DEBE=O ?D J ; ?;B: E 9B?C7J;

79J?ED 8O KD:?D= 7D: FHECEJ?D= FHEC?I?D= ?DDEL7J?L; 7D: JH7DI EHC7J?L; 7H;7I IK9 7I 7HJ? ?9?7B

?DJ;BB?=;D9; IKIJ7?D78B; CE8?B?JO 7D: ;DL?HEDC;DJ7B 7D: 9B?C7J; J;9 DEBE=O ;KJI9 ;H KD:;IJ7=

8 . ; =EL;HDC;DJ7B KD:?D= ?D?J?7J?L; Z%# &;K9 JJVHC;Z # B?= J EKI;I ;KJI9 ;H

KD:;IJ7= 9 F ;D9ECF7II;I FHE ;9JI KI?D= 7HJ? ?9?7B ?DJ;BB?=;D9; 87I;: J;9 D?GK;I JE

9ECF?B; CE:;BI :7J7 7D: EH;97IJI E ;DL?HEDC;DJ7B 9ED:?J?EDI ;KJI9 ;H KD:;IJ7= 9 ?;

KD:;IH;=?;HKD= D ;N7CFB; E IK9 7 KD:;: H;I;7H9 FHE ;9J ?I 97BB;:  KJKH; EH;IJ #D J ?I

FHE ;9J # ?I KI;: ?D EH;IJ 9ED:?J?ED 7D7BOI?I ;L7BK7J?ED E KJKH; EH;IJ :;L;BEFC;DJ 7D:

:;9?I?ED FH;F7H7J?ED EH 9B?C7J; 7:7FJ;: EH;IJ 9EDL;HI?ED . ; =E7B ?I JE 8K?B: EH;IJI E J ;

KJKH; KI?D= # IKFFEHJ;: 7:L?9; EH M ;H; JE FB7DJ IF;9? ?9 JH;; IF;9?;I EH EH;IJ A?D:I 7J7 ED

JH;; IF;9?;I 9ECFEI?J?ED 7D: L?J7B?JO IE?B 9ED:?J?ED F;IJ :;L;BEFC;DJ 7D: 9B?C7J?9 :7J7 7H;

9EBB;9J;: 7HCED?P;: 7D: 7D7BOP;: KJ?B?P?D= # JE :;I?=D 7 EH;IJ ;9EIOIJ;C 97F78B; E 9EF?D=

M?J J ; :? ?9KBJ?;I E 9B?C7J; 9 7D=; ?; 3KAKD J /CM;BJ ;I;BBI9 7 J C8" D : 7 FHE ;9J

E9KI?D= ED # 87I;: 7:7FJ7J?ED E 9?J?;I JE 9B?C7J; 9 7D=; ?I 97BB;: # I EHJ EH #DJ;BB?=;D9; EH

?J?;I -?D9; KH87D 7H;7I 7H; F7HJ?9KB7HBO LKBD;H78B; JE J ; ; ;9JI E 9B?C7J; 9 7D=; ?J ?I D;9;II7HO

JE 9EKDJ;H79J J H;7JI B?A; ;NJH;C; M;7J ;H ;L;DJI . ; # FHE ;9J I =E7B ?I JE 9H;7J; 7D # 87I;:

9?JO CE:;B J 7J ?D9BK:;I M;7J ;H 7D: 9B?C7J; FH;:?9J?ED 7D: ?:;DJ? ?;I :;CE=H7F ?9 =HEKFI JH;;I

7D: IJHK9JKH;I J 7J 7H; CEH; I;DI?J?L; JE ;7J IJH;II BEE:I 7D: IJEHCI '79 ?D; B;7HD?D=

7FFHE79 ;I 7H; KJ?B?P;: JE 7:7FJ J ; M;7J ;H EH;97IJ CE:;B JE 79JK7B 9B?C7J?9 F7JJ;HDI 7I M;BB 7I EH

FH;:?9J?ED 7D: 97KI7B 7D7BOI?I . ; ?D:?D=I 97D 8; KI;: JE :;L;BEF FB7DD?D= FEB?9O 7D: B;=7B

IJH7J;=?;I JE ?CFHEL; 9?J?;I 7:7FJ78?B?JO JE 97J7IJHEF ?9 E99KHH;D9;I ?; 3KAKD J /CM;BJ

;I;BBI9 7 J C8" D : 8 . ; =EL;HDC;DJ KD:?D= ?D?J?7J?L; I EMI J 7J 7HJ? ?9?7B ?DJ;BB?=;D9; ?I

?D:;;: ?DJ;D:;: JE 9EDJH?8KJ; JE 7D: 8; KI;: EH 9B?C7J; 79J?ED 7D: IKIJ7?D78B; :;L;BEFC;DJ

"EM;L;H 799EH:?D= JE J ; ;HC7D =EL;HDC;DJ J ; FEJ;DJ?7B E 7HJ? ?9?7B ?DJ;BB?=;D9; 7FFB?97J?EDI

?I ?HIJ JE 8; IJK:?;: 7D: ;L7BK7J;: 8; EH; 8;?D= FKJ ?DJE FH79J?9; EH ?CFB;C;DJ;: ?D 9B?C7J; 79J?ED

FEB?9?;I JE 8; 78B; JE KJ?B?P; J ; FEJ;DJ?7B E # JE J ; KBB;IJ ;NJ;DJ FEII?8B; ;KJI9 ;H KD:;IJ7=
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;IF?J; J ; FH?C7HO ;CF 7I?I ED H;I;7H9 7D: EFJ?C?P?D= IKIJ7?D78B; # 8; EH;

?CFB;C;DJ?D= ?J ;HC7D 9B?C7J; 7D: # FEB?9?;I 7BH;7:O ;DL?I?ED 7H;7I ?D M ?9 J ; 7FFB?97J?ED E

7HJ? ?9?7B ?DJ;BB?=;D9; 97D 8;D; ?J IE9?;JO 7D: 9B?C7J; .E 8K?B: 7 IKIJ7?D78B; 7D: H;I?B?;DJ IE9?;JO

EFFEHJKD?J?;I FHEL?:;: 8O :?=?J7B J;9 DEBE=?;I 7H; ;DL?I?ED;: JE 8; 9EDI?IJ;DJBO KJ?B?P;: 7D: KF:7J;:

;KJI9 ;H KD:;IJ7= 7 . ; C?D?IJH?;I E 7H;7I ?D M ?9 :?=?J7B 7FFB?97J?EDI 7H; ?CFB;C;DJ;:

7H; H;GK;IJ;: JE HEKJ?D;BO ;L7BK7J; J ; ?CF79J 7D: J ; 7:L7D9;C;DJ C7:; M?J IKIJ7?D78B; # 8O J ;

H;I;7H9 FH79J?9;I ?D:?97J;: FH;L?EKIBO ?D EH:;H JE :?I9EL;H 7D: FH;L;DJ KD 7LEH78B; :;L;BEFC;DJI

7J 7D ;7HBO IJ7=; . ;  ;:;H7B EL;HDC;DJ #D ?JI # -JH7J;=O J ; =EL;HDC;DJ
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EL;HDC;DJ Z. ; ?IIK;I E 4 5 ;DL?HEDC;DJ7B 7D: 9B?C7J; FHEJ;9J?ED 4 5 J7A; 9;DJ;H IJ7=;

?D J ; ?D?J?7J?L;IZ . ;  ;:;H7B EL;HDC;DJ F JE KB ?BB J EI; =E7BI 7I J ; =EL;HDC;DJ

M7DJI JE ;DIKH; J 7J J;9 DEBE=O 8;D; ?JI KC7DI 7D: ?JI :;L;BEFC;DJ ?I 7BIE 7B?=D;: M?J J ;
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IOIJ;CI ;D;H=O ; ?9?;D9O H;IEKH9; 9EDI;HL7J?ED 7D: H;9O9B?D= M7J;H FHEJ;9J?ED 7D: M7J;H

C7D7=;C;DJ 4 5 D7JKH; 9EDI;HL7J?ED 7D: CE8?B?JOZ . ;  ;:;H7B EL;HDC;DJ F . KI

J ; C7?D 7H;7I ?D M ?9 =H;;D # ?I ;DL?I?ED;: JE 9EDJH?8KJ; JE 9B?C7J; FHEJ;9J?ED 7D: IKIJ7?D78B;

:;L;BEFC;DJ 7H; H;B7J;: JE J ; ;D;H=O I;9JEH 7=H?9KBJKH; JH7DIFEHJ7J?ED 7D: 7:7FJ7J?ED 7D:

C?J?=7J?ED IKFFEHJ

 EH ;N7CFB; ?D J ; 7=H?9KBJKH; I;9JEH # IOIJ;CI 7H; ;DL?I?ED;: JE FHE:K9; F7JJ;HDI 7D:

CE:;BI 87I;: ED IC7HJ C;7IKH?D= C;J E:I EH ;N7CFB; EH EFJ?C?P?D= M7J;H?D= IOIJ;CI ";D9;

IKIJ7?D78B; # 97D 8; KI;: EH CED?JEH?D= J ; ;9EIOIJ;C 7D: H;I;7H9 ?D= ?CFHEL?D= FB7DJ 7D:

7D?C7B M;B 7H; 7I M;BB 7I 8?E:?L;HI?JO . ;  ;:;H7B EL;HDC;DJ . ?I L?I?ED H;B7J;I JE J ;

=EL;HDC;DJ[I KD:;: FHE ;9J  KJKH; EH;IJI M ?9 I EMI J 7J 7D ;CF 7I?I ?I FKJ ED B7D:I97F;

FHEJ;9J?ED #D J ; CE8?B?JO I;9JEH # #I ;DL?I?ED;: JE ?CFHEL; HE7: I7 ;JO 7D: :;I?=D 7D: IKFFEHJ
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HEC J ; :E9KC;DJI ;HC7DO[I IJH7J;=O ?I JE ?HIJ H;I;7H9 7D: ;L7BK7J; H?IAI 9 7D9;I 7D:
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E J ;?H 9B?C7J; 79J?EDI 7D: J;9 DEBE=?97B 7:L7D9;C;DJI 1EHB: EFKB7J?ED ,;L?;M 7 8

D;H=?  EHIOD?D=I E= %B?C7C?D?IJ;H?;J 7D: KJKH; =E7BI E ?CFHEL?D= J ;I; JME 7IF;9JI

'?D?IJHO E  ?D7D9; '?D?IJHO E #D:KIJHO KI?D;II 7D:  ?D7D9?7B 7?HI ;KJI9 ;H

KD:;IJ7= 7 EJ 9EKDJH?;I FHEFEI; KJKH; 9B?C7J; 79J?ED 8; ;DH?9 ;: 8O J;9 DEBE=O 7I ?J

FHEL?:;I D;M EFFEHJKD?J?;I 7D: 97D ;D 7D9; IKIJ7?D78B; :;L;BEFC;DJ . ; 7D?I =EL;HDC;DJ

9B7?CI J 7J Z HJ? ?9?7B #DJ;BB?=;D9; 97D ;BF C7?DJ7?D 4?JI5 B;7:?D= FEI?J?ED 7D: IJH;D=J ;D J ; =H;;D

JH7DI?J?EDZ '?D?IJHO E  ?D7D9; '?D?IJHO E #D:KIJHO KI?D;II 7D:  ?D7D9?7B 7?HI F

#J ?I 9ECCKD?97J;: ?D ;HC7DO[I # IJH7J;=O F7F;H J 7J J ; 9EKDJHO M7DJI ZJE KJ?B?I; J ; FEJ;DJ?7B

E # EH IKIJ7?D78B; :;L;BEFC;DJ 7D: J KI JE ;BF 79 ?;L; J ; IKIJ7?D78B; :;L;BEFC;DJ =E7BI ?D J ;

=;D:7 Z . ;  ;:;H7B EL;HDC;DJ #J EBBEMI J 7J J ; JME 9EKDJH?;I 7H; 7BIE M;BB

;GK?FF;: 7D: 97F78B; E ?CFB;C;DJ?D= =H;;D J;9 DEBE=?;I ?DJE J ;?H 9B?C7J; FEB?9?;I 7D: I;9JEHI

J 7J 7H; H;B7J;: JE 9B?C7J; 79J?ED 7D: IKIJ7?D78B; :;L;BEFC;DJ ;DC7HA 7D: ;HC7DO 8EJ 7BH;7:O

?D 78?J 7D 7:L7D9;: IJ7JKI GKE ?D J;HCI E J ;?H 9B?C7J; 79J?EDI 7D: J;9 DEBE=?97B 79 ?;L;C;DJI

9ECF7H;: JE EJ ;H KHEF;7D /D?ED C;C8;H IJ7J;I 7D: =BE87B 9B?C7J; FEB?J?97B 79JEHI . ; JME

9EKDJH?;I 7H; 8EJ 7BIE 7M7H; E J ;?H FHE=H;II;: FEI?J?ED 7D: 87I;: ED J 7J 7M7H; E J ; 7IIE9?7J;:

EFFEHJKD?J?;I H;=7H:?D= J ; ?CFB;C;DJ7J?ED E =H;;D J;9 DEBE=?;I EH 9B?C7J; 79J?ED 7D: IKIJ7?D78B;

:;L;BEFC;DJ 7D?I '?D?IJHO E B?C7J; D;H=O 7D: /J?B?J?;I 8 ;KJI9 ;H KD:;IJ7= 9

-?D9; =H;;D 7HJ? ?9?7B ?DJ;BB?=;D9; ?D F7HJ?9KB7H ?I 97F78B; E IEBL?D= FHE8B;CI J 7J FKI F;EFB; JE

J ;?H B?C?JI 7D: J ?I JOF; E J;9 DEBE=O ?I 7BH;7:O M;BB :;L;BEF;: ?D 8EJ 9EKDJH?;I # 97D 8;

; ;9J?L;BO FB7DD;: EH ;DC7HA[I 7D: ;HC7DO[I 9B?C7J; FHEJ;9J?ED FB7DI . ; KI7=; E :?=?J7B

J;9 DEBE=?;I 7D: IKIJ7?D78B; # ?I 7BH;7:O ;DL?I?ED;: ?D 8EJ 9B?C7J; FEB?9?;I 7BJ EK= 7J :? ;H;DJ

9ED:?J?EDI 7D: JE :? ;H;DJ ;NJ;DJI "EM;L;H J ; C7?D 9B?C7J; H;B7J;: ?;B:I ?D M ?9 =H;;D # ?I

;DL?I?ED;: 7D: 7BH;7:O ?CFB;C;DJ;: 7H; I?C?B7H ?D J ; JME 9EKDJH?;I  EH 8EJ J ; CEIJ FEJ;DJ?7B

EH C7A?D= KI; E # EH 9B?C7J; 79J?ED ?I I;;D ?D J ; ;D;H=O 7=H?9KBJKH; 7D: JH7DIFEHJ7J?ED I;9JEHI
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7?HI

#D J;HCI E 7=H?9KBJKH; 8EJ ;DC7HA 7D: ;HC7DO ;CF 7I?P; J 7J I;9JEH :K; JE ?JI

?CFEHJ7D9; 7D: I?=D? ?97D9; EH IE9?;JO 7D: J ; 9B?C7J; # ?I ?DJ;D:;: JE 9EDJH?8KJ; JE IC7HJ

7HC?D= J HEK= ?DJ;BB?=;DJ IOIJ;CI JE IKFFEHJ 7HC?D= ;D 7D9; M7J;H?D= IOIJ;CI :;J;9J

?HH?=7J?EDI 7D: E ;H FH;L;DJ?L; IEBKJ?EDI 7I M;BB 7I 8;JJ;H KI; E B?C?J;: H;IEKH9;I EH 7HC?D=  EH

J ; ;D;H=O I;9JEH 8EJ 9EKDJH?;I ;DL?I?ED IKIJ7?D78B; # JE ?CFHEL; ;D;H=O ; ?9?;D9O 7D: ;IJ78B?I

D;M EHCI E H;D;M78B; ;D;H=?;I 7I M;BB 7I ;D 7D9; J ; 7BH;7:O ;N?IJ?D= IOIJ;CI 7D: J;9 DEBE=?;I

#D 8EJ 9EKDJH?;I J ?I I;9JEH ?I J ; 8?==;IJ 7D: CEIJ I?=D? ?97DJ ?;B: E 79J?ED EH -KIJ7?D78B; # #J

7I J ; 8?==;IJ ?CF79J ED J ; 9B?C7J; 7D: J ;H; EH; J ; 8?==;IJ FEJ;DJ?7B EH 7:L7D9;C;DJI 7D:

FEI?J?L; ?D BK;D9; ;DC7HA 7D: ;HC7DO 8EJ B7KD9 ;: Z?D?J?7J?L;I 9EDJH?8KJ?D= JE 7 =H;;D

JH7DI?J?ED E J ; ?D:KIJHO J HEK= ;D;H=O ; ?9?;D9O ?CFHEL;C;DJIZ 7D?I '?D?IJHO E B?C7J;

D;H=O 7D: /J?B?J?;I 7 F ;KJI9 ;H KD:;IJ7= 7 . ; I;9JEH 9BEI;IJ JE F;EFB; 7D:

;D9; 7BIE 9BEI;BO H;B7J;: JE ?IIK;I E 7:7FJ7J?ED JE 9B?C7J; 9 7D=; ; ;9JI ?I J ; JH7DIFEHJ7J?ED

I;9JEH #D J ?I 7H;7 IKIJ7?D78B; # ?I IKFFEI;: JE E ;H Z:?=?J7B IEBKJ?EDI EH ;B;9JH?9 97HI :H?L;HB;II

97HIZ . ; 7D?I EL;HDC;DJ F 7D: =H;;D CE8?B?JO EFJ?EDI . ;  ;:;H7B EL;HDC;DJ

F7HJ HEC J ; JH7DIFEHJ7J?ED ?;B: ;DC7HA 7D: ;HC7DO 8EJ 7L; FB7DI EH 9B?C7J;

9 7D=; C?J?=7J?ED 7D: 7:7FJ7J?ED M?J J ; ;BF E IKIJ7?D78B; # 1 ?B; EJ ;H 7FFHE79 ;I E9KI ED

J ; ?D:KIJHO 7D: ;9EDECO J ;I; FB7DI 7H; C;7DJ JE :?H;9JBO 8;D; ?J IE9?;JO 7D: ;BF 7:7FJ JE 9B?C7J;

9 7D=; 7D: 7II?IJ7DJ J;9 DEBE=?;I IK9 7I #

)D J ; EFFEI?J; I?:; DEJ 7BB 7IF;9JI E ;DC7HA[I 7D: ;HC7DO[I ;DL?I?ED;: HEB; E

IKIJ7?D78B; # ?D J ;?H 9B?C7J; 79J?ED FEB?9?;I 7H; 7B?A; ;DC7HA ?CFB;C;DJ;: ?JI # IJH7J;=?;I

;7HB?;H J 7D ;HC7DO C7: ;J 7B F M ?9 B;: JE 7D ;7HB?;H 7FFB?97J?ED E IKIJ7?D78B; #

?D L7H?EKI I;9JEHI IK9 7I 9B?C7J; 79J?ED 7D: IKIJ7?D78B; :;L;BEFC;DJ  KHJ ;HCEH; ;DC7HA

E9KI;I ED ?CFB;C;DJ?D= # EH KHJ ;H =HEMJ 7D: :;L;BEFC;DJ 7D: A;;F?D= J ; 7BH;7:O ?=

IJ7JKI GKE 7I Z # ;BFI C7?DJ7?D ;DC7HA[I B;7:?D= FEI?J?ED 7D: IJH;D=J ;D J ; =H;;D

JH7DI?J?EDZ '?D?IJHO E  ?D7D9; '?D?IJHO E #D:KIJHO KI?D;II 7D:  ?D7D9?7B 7?HI F

. ?I I EMI J 7J ;DC7HA[I E9KI ?I D;NJ JE KHJ ;H ?CFHEL; 9B?C7J; 79J?ED M?J :?=?J7B

J;9 DEBE=?;I 7BIE ED :; ;D:?D= ?JI IJ7D:?D= 7CED= EJ ;H 9B?C7J; FEB?J?97B 79JEHI ;DC7HA M?BB

B?A;BO E9KI ED E ;H?D= IEBKJ?EDI 7D: ; EHJI JE J ; H;IJ E J ; MEHB: 8;97KI; E ?JI ?= IJ7D:7H:I

M ?9 M?BB 7L; 7 =H;7J;H ?CF79J ED J ; MEHB: :K; JE ?JI =H;7J;H ?CF79J ?D J;HCI E =BE87B ;C?II?EDI

. ; 7D?I EL;HDC;DJ . ?I I EMI J 7J ;DC7HA FKJI ?JI D7HHEM E9KI ED IJH;D=J I ?D
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IKIJ7?D78B; J;9 DEBE=O ?DJE 9B?C7J; 79J?ED FHE=H7CI . ; 7D?I EL;HDC;DJ . ?I

KD:;HB?D;I J ; =EL;HDC;DJ[I 7?C EH 7 IJHED=;H 9EBB78EH7J?ED 8;JM;;D J ; =EL;HDC;DJ 7D: I9?;D9;

7D: :;CEDIJH7J;I J 7J J ; J ;EH;J?97B FEJ;DJ?7B E # JE H;:K9; J ; :?L?:; 8;JM;;D I9?;D9; 7D:

FEB?J?97B :;9?I?ED C7A?D= ?I 7II?=D;: JE IKIJ7?D78B; # ?CFB;C;DJ7J?EDI ?D ;DC7HA  KHJ ;H J7A?D=

I9?;DJ? ?9 7D: J;9 DEBE=?97B ADEMB;:=; 7D: ?DDEL7J?EDI ?DJE 799EKDJ M ;D :;I?=D?D= D;M FEB?J?97B

7FFHE79 ;I 7D: IJH7J;=?;I :;CEDIJH7J;I ;DC7HA[I ?D EHC;: :;9?I?ED C7A?D= 7FFHE79 I C7A?D=

GK7B? ?;: :;9?I?EDI ?I 7 C7 EH =E7B ?D FEB?J?97B :?I9EKHI;I 7D: ;IF;9?7BBO ?D 9B?C7J; FEB?J?97B

:?I9EKHI;I M ;H; ?J ?I 78EKJ J ; ?DJ;H79J?ED E ADEMB;:=; 7D: FEM;H # =;JI 7 FEM;H KB HEB; E

I;HL?D= 7I 7 9HK9?7B IEKH9; E ?D EHC7J?ED JE 87I; FEB?J?97B :;9?I?EDI 7D: 79J?EDI ED ;I?:;I J ;

7D?I =EL;HDC;DJ ?= B?= JI J ; ?CFEHJ7D9; E C7?DJ7?D?D= 7D: 7:L7D9?D= ;DC7HA[I IKIJ7?D78B;

7D: J;9 DEBE=?97B :;L;BEFC;DJ . ; 7D?I EL;HDC;DJ #D J ?I 7?C J ; 7JJH?8KJ;: HEB; E

IKIJ7?D78B; # ?I JE IKFFEHJ ; ?9?;DJ ;DL?HEDC;DJ7B =EL;HD7D9; 8O ;DIKH?D= JE C7A; ; ?9?;DJ KI; E

J ; J;9 DEBE=O EH J ; 9EKDJHO[I KHJ ;H :;L;BEFC;DJ

 EH 9ED9H;J; ?CFB;C;DJ7J?EDI E IKIJ7?D78B; # ?D 7D?I 9B?C7J; 79J?ED FB7DI J ; 9EKDJHO

E9KI;I ED KI?D= # ?D J ; JH7DIFEHJ7J?ED 7=H?9KBJKH; 7D: ;D;H=O I;9JEHI M ?9 I EMI J 7J J ;

FEJ;DJ?7B E =H;;D # 7FFB?97J?EDI 7I DEJ EDBO 8;;D H;9E=D?P;: 8KJ 7BIE ?DJ;=H7J;: ?DJE 9B?C7J;
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FEB?J?97B 79JEHI :;7B M?J 9B?C7J; 9 7D=; (EH:=H;D 8KJ J 7J J ?I J;9 DEBE=O 7I 7BH;7:O
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FEI?J?ED J 7J ;DC7HA 7I H;=7H:?D= J ; :;L;BEFC;DJ E # J;9 DEBE=O -E J ; 7JJH?8KJ;: HEB; E
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